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Sierra acquisition completed
DEA enhances its presence in
the Mexican market

« DEA's acquisition of Sierra Oil & Gas has been completed.
« DEA becomes one of the largest exploration acreage holders in Mexico.

« The transaction includes a significant stake in the world-class Zama discovery.

The acquisition of 100% of the shares of Sierra Oil &
Gas by DEA Deutsche Erdoel AG was completed on
the ‘Igth of March. With the deal, DEA enhances its
presence in Mexico and its long-term commitment to
the country's oil and gas industry. Mexico's National

Hydrocarbons Commission (CNH) and the Federal

MEXICOD

Economic Competition Commission (COFECE) have

approved the transaction.

The acquisition has enhanced DEA's presence in the

A
Mexican E&P market significantly. The deal 100k

B DEA Licences

comprises of six exploration and appraisal blocks in

Mew DEA Licences (Sierra Ol & Gas)

Mexico, including a material stake in the world class

Zama discovery.

Maria Moraeus Hanssen, DEA's CEO says: "We are
very pleased to complete the transaction. DEA sees
Mexico as a growth market for its gas and oil
business. Following the combination of the new

Sierra portfolio and the existing DEA assets, we will

have a very active year ahead in terms of operations.

The acquisition of Sierra is a fantastic opportunity for

us to become a very serious player with a significant

portfolio in the country. We are building a leading

private upstream company in Mexico."

With the closing of the acquisition, Sierra Oil & Gas has become a subsidiary of DEA Deutsche
Erdoel AG. DEA will now start to consolidate its two companies in Mexico, Deutsche Erdoel

Mexico and Sierra Oil & Gas, to create a new business unit.

Juan Manuel Delgado, Managing Director Deutsche
Erdoel México, said: “We are looking forward to
joining forces and growing DEA's business in Mexico.
Together we will develop a business unit, that is very
well equipped to deliver results in all parts of our
enlarged operations, and that will serve as the

foundation for further growth.”

Via Sierra, DEA holds now a 40% non-operated

working interest in Block 7, containing a significant

part of Zama, one of the largest shallow water
discoveries of the past 20 years globally. As a whole, Zama is estimated to hold 400 million to
800 million barrels of recoverable oil equivalent and expected to start production by 2022/23.
DEA also adds non-operated interests in five highly prospective exploration blocks to its
portfolio. Sierra's exploration blocks cover approximately 9,400 square kilometres in the core
part of Mexico's Sureste basin. In addition, DEA currently operates the onshore Ogarrio oil
field, in partnership with Pemex, and holds interests in four exploration blocks in the Tampico

Misantla and Sureste Basins, three of which as operator.
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Background information

DEA Deutsche Erdoel AG is an international independent exploration and production company
headquartered in Germany. DEA has 120 years of experience working along the entire
upstream value chain as operator and project partner. With a workforce of 1,150 employees,

DEA currently holds a diversified portfolio of assets in Europe, North Africa and Latin America.

Forward-looking statements

This communication may include projections and other “forward-looking statements” within
the meaning of applicable securities laws. Forward-looking statements are neither historical
facts nor assurances of future performance. Instead, they are based only on our current
beliefs, expectations and assumptions regarding the future of our business, future plans and
strategies, projections, anticipated events and trends, the economy and other future
conditions. Because forward-looking statements relate to the future, they are subject to
inherent uncertainties, risks and changes in circumstances that are difficult to predict and
many of which are outside of our control. Our actual results and financial condition may differ
materially from those indicated in the forward-looking statements. Therefore, no reliance

should be placed on any of these forward-looking statements.

& Print  «¢ Share
¢ Back to press releases

DEA for... More DEA websites Find us on
Suppliers » Mittelplate 3 Linkedin
A Job seekers » DEA Mexico I3 YouTube
A Journalists » DEA Norway W Twitter
DEA Investors 2 L? Learning @ DEA

Disclaimer Imprint Privacy Policy Contact © 2019 DEA Deutsche Erdoel AG



https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWE=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9vcGVyYXRpb25z
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbnZlc3RvcnM=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcm9qZWN0cw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi90ZWNobm9sb2d5
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9yZXNwb25zaWJpbGl0eQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9uZXdzcm9vbQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9jYXJlZXI=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWE=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcmVzcy1yZWxlYXNlcw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9zaXRlcy9kZWZhdWx0L2ZpbGVzL3N0eWxlcy8xMDAwX3gvcHVibGljLzIwMTlfMDNfMThfbWV4aWNvX2ludGVybmV0X29yYW5nZV9lbi5wbmc/aXRvaz10Q2VZMGRpYg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9zaXRlcy9kZWZhdWx0L2ZpbGVzL3N0eWxlcy8xMDAwX3gvcHVibGljL21hcmlhbWhhbnNzZW5fMTAwLTc1MC5qcGc/aXRvaz0xQVlINlBsUA==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9zaXRlcy9kZWZhdWx0L2ZpbGVzL3N0eWxlcy8xMDAwX3gvcHVibGljL2RlbGdhZG9fanVhbi1tYW51ZWxfM18xMDAwLTc1MC5qcGc/aXRvaz1lZElZOHdNZw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcmVzcy1yZWxlYXNlcw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWEvcHJvY3VyZW1lbnQ=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9jYXJlZXIvYWJvdXQtdXM=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9uZXdzcm9vbQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbnZlc3RvcnM=
https://getfireshot.com/pdf_aHR0cDovL3d3dy5taXR0ZWxwbGF0ZS5kZS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGV1dHNjaGUtZXJkb2VsLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cDovL3d3dy5kZWEtbm9yZ2UuY29tLw==
https://getfireshot.com/pdf_aHR0cHM6Ly9sZWFybmluZy5kZWEtZ3JvdXAuY29tLw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cubGlua2VkaW4uY29tL2NvbXBhbnkvZGVhLWRldXRzY2hlLWVyZG9lbC1hZy8=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cueW91dHViZS5jb20vYy9ERUFEZXV0c2NoZUVyZG9lbEFH
https://getfireshot.com/pdf_aHR0cHM6Ly90d2l0dGVyLmNvbS9ERUFfR2xvYmFs
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9ub2RlLzgwMQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbXByaW50
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcml2YWN5LXBvbGljeQ==
https://getfireshot.com/pdf_aHR0cDovL2RlYS1ncm91cC5jb20vZW4vY29udGFjdHM=

