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Stavanger, 28.03.2017

DEA is committed to Njord
upgrade

DEA is ready to invest in the future of the Njord area in the Norwegian Sea. The partnerships
in the licences Njord and Bauge have submitted the plans for the development projects to the
Norwegian Minister of Petroleum and Energy, Terje Seviknes. Capital expenditures for both
fields total more than 2 billion Euros. DEA recently increased its interest in seven licences in
the Njord area and has now a share of 50% in the Njord field*.

A revised plan for development and operation (PDO) of the Njord field and a plan for
development and operation of the new Bauge field were submitted to Norwegian authorities

by operator Statoil.

“The Njord Area is a key area for DEA in Norway, and these projects will create considerable
value for at least 20 years", said Hans-Hermann Andrease, Managing Director of DEA Norge.
“The industry in Mid-Norway will significantly benefit from the further development of the
Njord area, which includes upgrading of the Njord installations and development of the Bauge

field", Andreae underlines.

The PDO for Njord provides that the field will remain on stream until 2040, what is important
for the specialist communities in Kristiansund and Stjerdal, as well as the Mid-Norway supply
industry. In addition, an upgraded field centre and new infrastructure at Njord will facilitate the

development also of other fields in the area.

The tie-back of Bauge, as well as potential third-party tie-ins, will be facilitated by the work
carried out on the Njord A platform at Kvaerner Stord. Njord A and Bravo will be upgraded to
recover the remaining resources on the Njord, Hyme and Bauge fields. The remaining
resources in the Njord and Hyme fields total 175 million barrels of oil equivalent. This
corresponds to the reserves produced on the Njord field since first oil in 1997. In addition, there

are 73 million barrels of oil equivalent at Bauge.

The Bauge field development concept includes one
subsea template, two oil producers and one water
injector. The Bauge resources will be phased in to the
Njord A platform. This alone helps increase the life of
the Njord field by three years.

Both projects are planned to come on stream at the

/ . | end of 2020.

* subject to approval by the government
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Njord platform at the Kvaerner shipyard

==

Further information

Olaf Mager

Head of External Communications
T +49 40 6375 2877

M +49 162 273 2877

Frank Meyer

Manager External Communications
T +49 40 6375 2759

M +49 162 273 2559

Background information

Njord and Bauge

Capital expenditures for both fields total more than 2 billion Euros (19.8 billion Norwegian
Kroner), therof about 1.7 billion Euros for Njord (NOK 15.7 billion) and about 400 million Euros
for Bauge (NOK 4.1 billion). These new investments are triggered by new technology and

project improvements for both fields.

Facts about Njord — upgrading of existing platform

e Firstoilin 1997

¢ Njord has been on stream for 6,821 days, and 54 wells have been drilled so far

¢ 10 new production wells are planned on the field

¢ In 2016 the Njord A platform and the Njord Bravo FSO were towed ashore, to Stord and

Kristiansund, respectively

¢ Reserves: 175 million barrel oil equivalent

o Capital expenditures: 1.7 billion Euros

Partners: Statoil (operator) 20%, Engie E&P Norge AS 40% (20%)**,DEA Norge AS 30%
(50%)**, Faroe Petroleum 7.5% and VNG Norge AS 2.5%.

Facts Bauge — new field

e Thediscovery is located some 16 kilometres north-east of the selected tie-in platform,
Njord A

e The development concept includes one subsea template, two oil producers, one water

injector

¢ Reserves: 73 million barrel oil equivalent

o Capital expenditures: about 400 million Euros

Partners: Statoil (operator) 35%, ENGIE E&P Norge AS 20% (10%)**,Point Resources AS
17.5%, DEA Norge AS 17.5% (27.5%)**, Faroe Petroleum Norge AS 7.5%, VNG Norge AS 2.5%.

DEA Norge has a solid and promising licence portfolio with assets in all major phases in the
North Sea, the Norwegian Sea as well as in the Barents Sea. DEA operates the Dvalin
development, is partner in 11 producing fields as well as in promising discoveries, like Alta,
Snadd, Snilehorn or Skarfjell. Furthermore, DEA holds interests in attractive exploration
licences as operator and partner on the NCS. DEA has been present in Norway via its

subsidiary DEA Norge for more than 40 years.

DEA Deutsche Erdoel AG is an international operator in the field of exploration and production
of crude oil and natural gas based in Hamburg. Its focus is on safe, sustainable and
environmental conscious exploitation of oil and gas. DEA has 118 years of experience working
along the whole upstream value chain as operator or project partner. With a staff force of
1,350 employees, DEA has shares in production facilities and concessions in, among others,

Germany, Norway, Denmark, Egypt and Algeria.

**The ownership interests will be changed in accordance with the percentage in brackets,

given government approval

& Print  «¢ Share
¢ Back to press releases

DEA for... More DEA websites Find us on

Suppliers 2 Mittelplate M Linkedin
A Job seekers » DEA Mexico B YouTube

Journalists » DEA Norway W Twitter
DEA Investors a L* Learning @ DEA

Disclaimer Imprint Privacy Policy Contact © 2019 DEA Deutsche Erdoel AG



https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWE=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9vcGVyYXRpb25z
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbnZlc3RvcnM=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcm9qZWN0cw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi90ZWNobm9sb2d5
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9yZXNwb25zaWJpbGl0eQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9uZXdzcm9vbQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9jYXJlZXI=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWE=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcmVzcy1yZWxlYXNlcw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9zaXRlcy9kZWZhdWx0L2ZpbGVzL3N0eWxlcy8xMDAwX3gvcHVibGljL25vcndheV9kZWFfbGljZW5jZXNfbm9yd2VnaWFuX3NlYV9pbnRlcm5ldF9uam9yZF9iYXVnZV8yMDE3LTAzLTI3X2VuLmdpZj9pdG9rPWg4TWc1c0h6
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcmVzcy1yZWxlYXNlcw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9hYm91dC1kZWEvcHJvY3VyZW1lbnQ=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9jYXJlZXIvYWJvdXQtdXM=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9uZXdzcm9vbQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbnZlc3RvcnM=
https://getfireshot.com/pdf_aHR0cDovL3d3dy5taXR0ZWxwbGF0ZS5kZS9lbg==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGV1dHNjaGUtZXJkb2VsLWdyb3VwLmNvbS9lbg==
https://getfireshot.com/pdf_aHR0cDovL3d3dy5kZWEtbm9yZ2UuY29tLw==
https://getfireshot.com/pdf_aHR0cHM6Ly9sZWFybmluZy5kZWEtZ3JvdXAuY29tLw==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cubGlua2VkaW4uY29tL2NvbXBhbnkvZGVhLWRldXRzY2hlLWVyZG9lbC1hZy8=
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cueW91dHViZS5jb20vYy9ERUFEZXV0c2NoZUVyZG9lbEFH
https://getfireshot.com/pdf_aHR0cHM6Ly90d2l0dGVyLmNvbS9ERUFfR2xvYmFs
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9ub2RlLzgwMQ==
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9pbXByaW50
https://getfireshot.com/pdf_aHR0cHM6Ly93d3cuZGVhLWdyb3VwLmNvbS9lbi9wcml2YWN5LXBvbGljeQ==
https://getfireshot.com/pdf_aHR0cDovL2RlYS1ncm91cC5jb20vZW4vY29udGFjdHM=

