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WINTERSHALL DEA DRIVES TRANSFORMATION OF THE
GAS INDUSTRY WITH HYDROGEN AND CCS

e CEO Mario Mehren stresses at the start of the year:
Gas industry is part of the solution for more climate
protection

e Appeal to policymakers: Revised hydrogen strategy
should take hydrogen from natural gas into account

e Set the course quickly: Building new gas-fired power
plants will be needed to secure the energy supply
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Berlin / Kassel. Wintershall Dea is calling for the transformation of the gas
industry to be accelerated in order to achieve the climate targets in
Cermany and Europe. “The coming years will be crucial if we in the gas
industry are also to take decisive steps on the path towards climate
neutrality. We will make our industry future-proof,” said Mario Mehren,
CEO of Wintershall Dea, Europe’s leading independent gas and oil
producer, at the Handelsblatt Energy Summit held in Berlin on 17 January.

Wintershall Dea is driving this transformation with hydrogen and carbon
capture and storage (CCS), as these technologies will be crucial for
reducing emissions. “Most importantly, Germany’'s new federal
government must quickly set the course for its energy policies, especially
when it comes to hydrogen and building new gas-fired power plants,”

Mehren stressed. “The energy transition will only succeed if we do not
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leave out any technology that can reduce emissions. The revision of the
National Hydrogen Strategy announced in the coalition agreement must
therefore also take hydrogen from natural gas into account so as to
enable a rapid market ramp-up,” Mehren continued. Moreover, the energy
transition will only succeed if it is pursued globally, he added, explaining:
"Producers like Russia, Norway and North Africa view the EU as a key
market and will certainly develop products that Europe wants and needs

- whether climate-friendly gas or CCS."

According to the Germany Energy Agency (dena) study on an integrated
energy transition, demand for hydrogen will increase more than tenfold
by 2045, from today’s 60 terawatt hours to 657 terawatt hours. To cover
this demand, hydrogen from natural gas will also be needed. This will be
the only way, Mehren emphasised, to usher in the hydrogen era in
Cermany, but also in Europe. Wintershall Dea is involved in various
projects to produce climate-friendly hydrogen from natural gas. For
example, it is working with the energy company VNG to put into operation
in 2023 the first plant in Germany to produce "turquoise" hydrogen. In
addition, Wintershall Dea is researching methane pyrolysis with the

Karlsruhe Institute of Technology (KIT).

Building new, state-of-the-art gas-fired power plants will be crucial

Wintershall Dea’s CEO also highlighted the construction of new gas-fired

power plants. This must be tackled quickly, he said, in order to ensure a
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secure energy supply and to safeguard the competitiveness of the
industry after the planned phase-outs of nuclear and coal. Germany’s new
federal government has already stipulated this in its coalition agreement.
Thus, expanding renewable energies and securing the supply of gas will
go hand in hand, especially since modern gas-fired power plants can be
operated using hydrogen. "We welcome the EU’s plans to classify modern
gas-fired power plants as sustainable in its taxonomy, as they are and will
remain a reliable backbone during the transition to a carbon-neutral

energy system,” Mehren said.

Legal regulation for CCS needed in Germany

Wintershall Dea is also calling for a new legal regulation for the safe
offshore storage of CO, (CCS) in Germany. CCS makes it possible to reduce
the emissions that cannot be avoided, such as those generated by
industry. This efficient technology is already being used in neighbouring
countries. Beginning in late 2022, Wintershall Dea plans to start safely
storing CO; in the Danish North Sea as a partner of Project Greensand. The
pilot project is being supported by the Danish government with €26 million
in funding. Mehren is convinced that this valuable experience with CCS

technology should also be put to use in Germany.

Mario Mehren's five theses on the future of the energy system, also
published in the supplement Handelsblatt Journal Energiewirtschaft, can

be found here:
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About Wintershall Dea

Wintershall Dea is Europe’s leading independent natural gas and oil company with
more than 120 years of experience as an operator and project partner along the
entire E&P value chain. The company with German roots and headquarters in Kassel
and Hamburg explores for and produces gas and oil in 13 countries worldwide in an
efficient and responsible manner. With activities in Europe, Russia, Latin America
and the MENA region (Middle East & North Africa), Wintershall Dea has a global
upstream portfolio and, with its participation in natural gas transport, is also active
in the midstream business. More in our Annual Report.

As a European gas and oil company, we support the EU's 2050 carbon neutrality
target. As our contribution we have set ourselves ambitious targets: We want to be
net zero across our entire upstream operations - both operated and non-operated
- by 2030. This includes Scope 1 (direct) and Scope 2 (indirect) greenhouse gas
emissions on an equity share basis. In addition Wintershall Dea will bring methane
emissions intensity below 0.1 per cent by 2025 and maintain zero routine flaring of
associated gas in its operations. The climate goals are to be achieved through
portfolio optimization, emissions reduction through more energy efficiency,
investments in nature-based compensation solutions and in future technologies
such as hydrogen and CCS. You can find more about this in our Sustainability

Report.

Wintershall Dea was formed from the merger of Wintershall Holding GmbH and DEA
Deutsche Erdoel AG, in 2019. Today, the company employs around 2,500 people
worldwide from over 60 nations.

More information on the Internet at www.wintershalldea.com or follow us on
Twitter, Facebook, LinkedIn, YouTube and Instagram.
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