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WINTERSHALL DEA: 45 YEARS OF SUCCESSFUL
ACTIVITIES IN ARGENTINA

e Progress as planned at Fénix, one of Argentina's most
important energy projects

e Growing importance of Argentina as an energy exporter

e  Wintershall Dea is ready to support the Argentine-German
energy dialogue
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Buenos Aires / Kassel. Celebrating 45 years of successful operations in Argentina,
Wintershall Dea proudly participates in the XIV Argentina Qil and Gas Exhibition (AOG)
in Buenos Aires. At the conference, which is a key event in Argentina’s E&P industry,
the company reaffirms its commitment to the country’s energy sector. Wintershall Dea
continues to see a strong future for natural gas in driving both decarbonisation and

Argentina’s path to energy self-sufficiency.

Manfred Béckmann, Managing Director of Wintershall Dea in Argentina, emphazises:
“Wintershall Dea has been a committed partner to Argentina for 45 years, and has
built up its position over the years to become one of the country's leading natural gas
producers. Currently, the progress of the Fénix gas project off the coast of Tierra del
Fuego is particularly encouraging. Fénix is expected to contribute to Argentina’s long-
term energy supply, and at the same time strengthen the country’s central position in

our global portfolio.”
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Commitment to Argentina’s energy supply
As one of the country’s leading natural gas producers, Wintershall Dea has stakes in

onshore and offshore fields in Neuquén and Tierra del Fuego.

In Neuguén, Wintershall Dea produces natural gas from the conventional deposits and
shale gas deposits Aguada Pichana Este and San Roque together with its partners
TotalEnergies (operator), YPF and Pan American Energy. In Aguada Pichana Este, the
partnership is pursuing a continuous drilling and completion program to fully utilize
available processing and transport capacities.

In the south of the country, the company, together with its partners TotalEnergies and
Pan American Energy, is successfully operating in the Cuenca Marina Austral 1 (CMA-
1) concession, which accounts for about 15 percent of Argentina's total natural gas

production.

As part of the CMA-1 cluster, Wintershall Dea is developing the Fénix project, currently
one of Argentina's most important energy projects. The Fénix project is progressing as
planned. An important milestone was reached in early July, when the first concrete
blocks that will support the subsea pipeline were installed on the seabed. The laying
of the subsea pipeline to connect the future Fénix platform with the existing Vega
Pléyade platform is in progress. Once operational, Fénix is expected to produce a peak
of 10 million cubic meters of gas per day. The project yet again underpins Wintershall
Dea's contribution to Argentina's energy supply and is also expected to significantly

increase the company's global gas production.
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Argentina's growing importance as an energy exporter

With its national and international expertise, Wintershall Dea is supporting Argentina
on its way to strengthening its role as an exporter on the South American energy
market and also establishing itself as an energy supplier on the world market in the

long term.

In this context, Wintershall Dea received approval from the Argentine Energy
Secretariat at the end of August to export around 1.5 million cubic meters of gas per
day to Chile. 200,000 cubic meters of that volume will be exported from Tierra del
Fuego via the NorAndino pipeline in the second half of the year.

"We are actively working to exploit the opportunities available to export gas to the
Chilean market. Wintershall Dea has exported gas to Chile for for industrial and
domestic consumption for many years and we are very pleased that we can now
resume the supply of natural gas to the north of Chile. This is another important

building block in our strategy in the country," explains Manfred Bockmann.

Partner for the energy transition in Argentina

Wintershall Dea is convinced that hydrogen can be an important pillar for the energy
transition in Argentina. Since 2022, the company has been part of the H2ar consortium,
a cooperation space for companies working to develop a hydrogen economy in
Argentina. The consortium's goal is the long-term decarbonization of Argentina's
energy supply.

In January 2023, the governments of Argentina and Germany signed a memorandum

of understanding to strengthen their strategic energy partnership and drive forward
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the energy transition. As the largest German energy company in Argentina, Wintershall
Dea is ready to support this German-Argentinean energy dialogue with its experience

from other regions and technologies.

About Wintershall Dea

Wintershall Dea is transforming from the leading European independent gas and oil company to
become a leading European independent gas and carbon management company. We have more
than 120 years of experience as an operator and project partner along the entire E&P value chain.
The company with German roots and headquarters in Kassel and Hamburg explores for and
produces gas and oil in 11 countries worldwide in an efficient and responsible manner. With
activities in Europe, Latin America and the MENA region (Middle East & North Africa), Wintershall
Dea has a global upstream portfolio and, with its participation in natural gas transport, is also active
in the midstream business. And we develop carbon management and low carbon hydrogen projects
to contribute to climate goals and secure energy supplies. More in our Annual Report.

As a European gas and oil company, we support the EU's 2050 carbon neutrality target. As our
contribution we have set ourselves ambitious targets: We want to be net zero across our entire
upstream operations — both operated and non-operated — by 2030. This includes Scope 1 (direct)
and Scope 2 (indirect) greenhouse gas emissions on an equity share basis. Wintershall Dea will also
bring its methane emissions intensity below 0.1 per cent by 2025. We endorsed the World Bank’s
Initiative ‘Zero Routine Flaring by 2030’ and continue to support the initiative aimed at eliminating
routine flaring in operated assets by 2030. In addition, we plan to support global decarbonisation
efforts by building up a carbon management and hydrogen business to potentially abate 20-30
million tonnes of CO2 per annum by 2040. You can find more about this in our Sustainability Report.

Wintershall Dea was formed from the merger of Wintershall Holding GmbH and DEA Deutsche
Erdoel AG, in 2019. Today, the company employs more than 2,000 people worldwide from almost
60 nations.

More information on the Internet at www.wintershalldea.com or follow us on Twitter, Facebook,

Linkedin, YouTube and Instagram.
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