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WINTERSHALL DEA STRENGTHENS COMMITMENT TO
HIGH ACTIVITY LEVEL IN NORWAY

e Extension of daily production up to 200,000 boe/d

e Long-term commitment with continued exploration

e NOR-GE: large-scale CCS project connecting
Cermany and Norway
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Stavanger / Kassel. Wintershall Deaq, Europe’s leading independent gas
and oil company, is intensifying its activities in Norway and further
strengthening the CGerman-Norwegian energy partnership. “Norway is at
the heart of our activities: of our E&P business today, and of our growing
carbon management and hydrogen business tomorrow”, said Mario
Mehren, Chief Executive Officer of Wintershall Dea, at the Offshore

Northern Seas (ONS) conference in Stavanger today.

Norway has played a vitalrole for Europe’s and Germany’s energy supply
in the past and is becoming even more important now. In the current time
of urgent need, Norway reliably delivers much-needed energy to the EU
and is the most-trusted energy partner to Europe. Wintershall Dea is
contributing by adding significant production volumes in 2022. In July, the
company successfully started production from its own-operated Nova
field in the Norwegian North Sea. In addition to the Nova oil field, the
development projects Dvalin and Njord are expected to come on stream

by the end of this year.
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"We are on track to reach our target of a daily production in Norway of
up to 200,000 boe/d by the end of this year, the majority of which will be
gas”, said Chief Operating Officer Dawn Summers. “Securing Europe’s
reliable, low-carbon energy supply is our top priority right now, and

Norway is key for this”, she added.

Well-filled project pipeline

Wintershall Dea is committed to efficient and sustainable production on
the Norwegian Continental Shelf in the long term and working hard to
keep the project pipeline filled. The company is pursuing a successful
strategy of exploring for and developing fields near existing
infrastructure. This enables their potential development as subsea
tiebacks to existing fields, increasing efficiency, and lowering carbon
intensity. The PDO for the own-operated Dvalin North field is planned
for later this year. The gas field was the largest discovery on the Shelf in

2021 and will be developed as a tie-back to the Dvalin field.

Wintershall Dea has had four successful nearfield exploration wells this
year, including the Hamlet, Ofelia, Newt and Storjo discoveries. “The
world will continue to need gas: as a partner to renewables and for the
production of low-carbon hydrogen. Nowhere in the world is production
as safe, clean, and efficient as in Norway. We are proud to be part of this
as one of the country’s leading subsea operators, now and in the future”,

said Chief Technology Officer Hugo Dijkgraaf.
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Moving into the carbon management and hydrogen business

For Europe to reach its climate goals, the establishment of a common
CCS and hydrogen market is absolutely vital. Wintershall Dea is ideally
positioned for this: “We have the subsurface knowledge, the depleted
reservoirs, and the infrastructure for those technologies. We are part of
the solution!”, Mario Mehren emphasized. Norway will be a core country

in Wintershall Dea’s carbon management portfolio.

Earlier today, Wintershall Dea and Equinor announced that they have
entered a strategic partnership to assess and pursue the development
of an extensive Carbon Capture and Storage (CCS) value chain, NOR-GE,
that connects continental European CO; emitters to offshore storage
sites in Norway. After a period of transport by ship, the partnership
intends to build a 900 kilometres long open access pipeline connecting
the German North Sea coast with storage sites in Norway. The estimated
transportation capacity would be 20 to 40 million tonnes of CO; per year
by 2037. Moreover, Wintershall Dea applied for its first CO, storage

licence in Norway earlier this year.

Wintershall Dea and Equinor are an obvious match to develop a CCS
value chain that connects Germany, the largest CO, emitter in Europe,
and Norway, holding Europe’s largest CO; storage potential: From steel
to chemicalindustries, all players are in urgent need of solutions for safe

and large-scale underground CO, storage to abate unavoidable
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emissions from industrial processes. Equinor has been transporting and
storing CO; emissions safely for over two decades in the Norwegian
Sleipner and Snghvit fields and is part of many projects, including the
Norwegian CCS project Northern Lights. Wintershall Deq, is among the
most active CCS players in Norway and other North Sea countries. The
company has gained valuable expertise in the Greensand Project in the
Danish North Sea and in addition is a partner in Equinor’'s Snghvit CCS

project.

The company also has ambitious plans for the production of blue
hydrogen. It is maturing the BlueHyNow hydrogen project in
Wilhelmshaven, which is set to produce 5.6TWh per year, using natural
gas from Norway. The CO, generated during production is planned to be
captured and then shipped to Norway and Denmark for safe and
permanent storage in deep geological rock layers under the seabed.

BlueHyNow is part of the planned EnergyHub in Wilhelmshaven.

About Wintershall Dea

Wintershall Dea is Europe’s leading independent natural gas and oil company with
more than 120 years of experience as an operator and project partner along the
entire E&P value chain. The company with German roots and headquarters in Kassel
and Hamburg explores for and produces gas and oil in 13 countries worldwide in an
efficient and responsible manner. With activities in Europe, Russia, Latin America
and the MENA region (Middle East & North Africa), Wintershall Dea has a global
upstream portfolio and, with its participation in natural gas transport, is also active
in the midstream business. More in our Annual Report.


https://wintershalldea.com/en/investor-relations/2021-annual-report
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As a European gas and oil company, we support the EU's 2050 carbon neutrality
target. As our contribution we have set ourselves ambitious targets: We want to be
net zero across our entire upstream operations - both operated and non-operated
- by 2030. This includes Scope 1 (direct) and Scope 2 (indirect) greenhouse gas
emissions on an equity share basis. Wintershall Dea will also bring its methane
emissions intensity below 0.1 per cent by 2025 and maintain zero routine flaring of
associated gas in its operations. In addition, we plan to reduce emissions resulting
from the use of hydrocarbons by applying CCS and low-carbon hydrogen
technologies, potentially building up a business abating 20-30 million tonnes of CO2
per annum by 2040. You can find more about this in our Sustainability Report.

Wintershall Dea was formed from the merger of Wintershall Holding GmbH and DEA
Deutsche Erdoel AG, in 2019. Today, the company employs around 2,500 people
worldwide from almost 60 nations.

More information on the Internet at www.wintershalldea.com or follow us on
Twitter, Facebook, LinkedIn, YouTube and Instagram.
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